NudopManinoHHbIN TOKYMEHT
CyOopauHupoBaHHAS 00JIMTalMs POCCUIICKOT0 IMUTEHTA

[lpenocraBnsieTcsi B COOTBETCTBHM C YCTaHOBJIICHHBIMH TpeOoBaHuwsMu. He sBusercs
WHANBUAYAIbHONH  HMHBECTULIMOHHOW  pPEKOMEHJAMEeW WM  pPEKIaMHBIM  MaTepUajOM.
Wudpopmanuss mpuBeNeHAa Ui TOHWMAHHS CYIIECTBEHHBIX XapaKTEPUCTHK W PHCKOB
CyOOpIMHUPOBAHHOWM OOIUTAIIMHA POCCUHCKOTO IMHUTEHTA.

910 He BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHIH

CpencrBa He 3aCTpPaxoBaHbI (He TAPAHTUPOBAHbI) TOCY1APCTBOM
B cayuyae morepb KoMNeHcal Uil He MPEAYCMOTPEHO

CyOopamHupoBaHHasi o0JuMranusi mNpeAHa3’HAYeHa Il KBAJM(HUIHPOBAHHBIX
HHBECTOPOB

OcHOBHbBIE XaPAKTEPUCTHKHU CYOOPAUHUPOBAHHOM 00 IUT allUH.

Cyb6opauHupoBaHHAsI OOTUTALNUS POCCUHUCKOTO SMUTEHTA - 3TO OOJIUTAIs, BEITyCKaeMast TOJIbKO
KPEAUTHBIMU OpraHU3alUsMU, [0 KOTOPOl SMUTEHT UMEET MpPaBO B OAHOCTOPOHHEM MOpPSIKE
IMPCKPATUTL BBIIJIATHI B CIIy4aC CHMKCHUA HOpMATUBA JOCTATOYHOCTU CO6CTB€HHLIX CpCACTB
HIKE YpOBHS, ompeaeneHHoro bankom Poccum, Takxke MoxkeT OBITH MPETyCMOTPEHO IMPaBO
OMUTCHTA B OAHOCTOPOHHCM opsAIKe OCYIICCTBUTD MCHY 501048 KOHBCpPTALIUIO
CyOOpPIMHUPOBAHHBIX OOJUTAalMi B OOBIKHOBEHHBIEC AaKIWU (AOJM B YCTaBHOM KalUTaJe)
KpPEeIMTHON OpraHn3allui — SMUTEHTa. B TakoM cityuae pelieHne o BhIITycKe CyOOopANHUPOBAHHBIX
oOnurauuii TOMKHO MpeaycMaTpuBaTh KO3(PQHUIMEHT MEHbI WM KOHBEPTAllMU, PAaCCUUTAHHBIN
nucxoasa u3 COOTHOICHUA pLIHO‘-IHOﬁ CTOUMOCTHU O6BIKHOBGHHI>IX aKI_[I/Iﬁ erHHTHOﬁ opraHu3zanun
- BMUTEHTa (HO HE HIKE MX HOMHHAJIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHUI BIIAEIbIICB
CyOOpIMHUPOBAHHBIX OOJIUTAITHIA.

Bce ycnoBus norameHus U BBIIUIAT KYITOHOB IO CyOOPIMHUPOBAHHBIM OOJIHMTAIMSIM ONIPE/IEICHBI
B DMUCCHOHHOM JOKYMEHTaIUH.

Kaxnas cyOopauHupoBaHHas oOJMramusi OJHOTO BBIITyCKa MMEET OJMHAKOBBINI 00beM Ipas.
CyOopauHupoBaHHasi oOnMranys MMEeT HOMHMHAJIBHYIO CTOMMOCTh He MeHee 10 MWIIMOHOB
pyonei (3a uckIroYeHueM BhITTyIIeHHBIX 10 28.12.2018 roma) u cpok moramieHus He MEHEe MSITH
aet (Iubo He UMEET CPOKa MOTAICHNUS ).

Cyb6opavHupoBaHHbIE 00JIUTalliK, B OTIIMYUE OT aKI[UH, HE JA0T IPAaBO Ha y4acTUE B YIIPABJICHUU
KOMIaHueH (00IECTBOM) - SMUTEHTOM.

Yuyactue B pacnpeeieHHH UMYIIECTBA, OCTAKOWIErocsi NP JUKBUAALMHU (DaHKPOTCTBe)
oomectrBa. [lpy JnUKBUAANUU JepKaTeld CYOOPAMHUPOBAHHBIX  OOJHMTalMid  TOJIydat
BO3MEIICHHUE CPECTB B IMOCICTHIO OYEPEe/Ih, IPOMYCTUB BIEPE]] BCEX APYTUX KPEAUTOPOB, B TOM
YHUCJIe BJIANIETBIIEB MHBIX oOnmranuii odmectBa. B ciydae HecocTosiTenbHOCTH (OaHKPOTCTBA)
KpPEeIMTHON OpraHnu3alluy - SMUTEHTa TPEOOBAHMS IO CYOOPJMHUPOBAHHBIM OOJUTALIUAM, a TAKXKE
mo (UHAHCOBBIM CaHKIUSAM 32 HEUCIOJIHEHHE O00s3aTeIbCTB MO0 CyOOpPAMHHUPOBAHHBIM




o0JMranusM yAOBJIETBOPSIOTCA IOCIE YAOBICTBOPEHUS TPeOOBaHHM BCEX HMHBIX KPEIUTOPOB.
Yka3aHHOE yCJIOBHE YCTAHOBJICHO B YCIOBHAX 3MUCCHH CyOOPAMHUPOBAHHBIX OOIUTAIIHA.

Brnanenbubl cyOOpIMHUPOBAHHBIX OOJMralMii y4acTBYIOT B paclpelelieHUH UMYIIECTBA Iepea
BJIaJICJIbLIAMH IPUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX AKIUI.

OCHOBHbIE PUCKH:

PpiHOYHBIIT pHCK (PUCK HEraTHBHOI0 HM3MEHEHHMsl CTOMMOCTH CyOOpPAMHHUPOBAHHOM
00JIMranMm) - CTOMMOCTh TMpHHAAJIEKame Bam cyOopIuHUpOBAaHHON OONHMTaliMi MOXKET Kak
pacTu, Tak ¥ CHHXKAThCs, U €€ POCT B MPOILUIOM HE O3HAYaeT ee pocra B OyaymieM. M3meHnenue
LEHbl Ha CyOOpAMHUPOBAHHBIE OOJIUTAIIMY CBA3aHO, MIPEXKE BCET0, C U3MEHEHUEM MPOLIEHTHBIX
CTaBOK Ha (PMHAHCOBOM phIHKe. Kak mpaBuiio, neHa cyOOpAMHUPOBAHHON OOTUTalluK CHIDKACTCH,
€CJIM MIPOLIEHTHBIE CTABKU Ha PBIHKE PAcTyT, U HA00OPOT - IIeHa CyOOpIMHUPOBAHHOM 00IUranuu
pacTeT, €ciau IpPOLEHTHBIE CTAaBKU CHWXKAlOTCS. Takke H3MEHEHHE PBIHOYHON CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJIUTallMii MOXKET OBITh CBA3aHO C U3MEHEHHUEM BOCIPHITHS PBIHKOM
(MHAHCOBOTO COCTOSIHUSI M IUIATEKECIIOCOOHOCTH KPEAUTHOW OpraHu3ald - SMUTEHTA
CyOOpAMHUPOBAHHOM OOJIUTalKK, B TOM YHCJIE C U3BMEHEHHEM KPEJAUTHOTO pEeHTHHIa HIMHUTEHTA
(KOHKPETHOTO  BBIyCKa  OOJHramuii), KOPIOPAaTHBHBIMH  COOBITUSIMH U JIPYTUMH
00CTOSITENTECTBAMHU.

Puck auxkBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTHh MPOAATh CYOOPIWHHPOBAHHYIO
obnuranuio B 1t000ii MOMEHT BpeMEeHH 0€3 CYIIIECTBEHHOTO CHIDKEHHUS €€ CTOUMOCTH, 3aBHCHT OT
cripoca W TIpemyiokeHuss Ha peiHKe. CyOOpAMHUpPOBAaHHBIC OOJUTAIIMHM MOTYT WMETh HHU3KYIO
JUKBHIHOCTh, TO €CTh H3-3a CHENU(UKH HWHCTPYMEHTA ¥ TOBBIIICHHBIX TPeOOBaHUI K
WHBECTOpaM OBIBaeT CJIOKHO HaWTh mokymnarens. CyOopIWHMpPOBAHHBIE OOJUTAIIUU MOTYT
oOpamiarbcss Ha OPraHN30BaHHOM M HEOPraHM30BAHHOM pBIHKE. B ompeneneHHbIE MOMEHT Bbl
MOYKETE CTOJKHYTHCS C HEBO3MOYKHOCTBIO MTPOJIaTh CBOU CYOOPAMHUPOBAHHBIC OOJIMTAIIMH WU C
TeM, uTo Bam mpuzaercs npoaaTh UX C CYHIECTBEHHBIMU yOBITKAMH HM3-3a CHIDKEHHUS CIpoca Ha
HUX WA KaKuX-THOO OrpaHWYeHUN Ha uxX obOpamenue. IlpeamocbuikaMu AJis CHUIKEHUS
JUKBHHOCTA CYOOpIMHUPOBAHHBIX OOJHMTAlMi MOTYT SBIATHCSA: WH(OpPMAIMS O CHIKEHUU
KPEIUTHOTO PEHUTHHTA SMHUTEHTa, O HEYCTOMYMBOM ()MHAHCOBOM IIOJIOKCHUH, HETATHBHBIC
KOPIIOPATUBHBIE COOBITHS, CHW)KCHHE IOBEpUS K OSMUTEHTY, TOTEps pEeIyTalud U JpyTue
00CTOSTEILCTBA.

Kpenutnbiii puck. CyliecTByeT pPHUCK HEHCIOIHEHHS ASMHTEHTOM CYOOpPIMHUPOBAHHBIX
00JIMraImy CBOMX 0053aTEeNILCTB, KOTOPBIH MOXKET PeaTn30BaThCsl, B YaCTHOCTH, B BHJIE ITPOITYCKa
WM 3aJepKKM  BBIIUIATBI KYMOHOB Y  (WJIM) TIOTAlICHUS HOMHHAJIBHOM CTOMMOCTH
CyOOpIMHUPOBAHHOM OOTUTAIINN.

Puck nedoara. Curyarnusi, npd KOTOPOH SMUTEHT HE B COCTOSHHMHU BBIIUIATUTH BIAJEIbLIAM
CyOOpIMHUPOBAHHBIX OOIHUrallMd CyMMY MOTalleHUs] CyOOpJMHUPOBAHHBIX OOMUTAIUN U (HITH)
KYIIOHOB 110 HUM. B 3TOM cilyyae MHBECTOPBI PUCKYIOT MOTEPSTH BCE CBOM BJIOXKEHUS B IaHHYIO
neHHyto Oymary. JledonT MOXeT NMpOM30HTH y SMHUTEHTOB C JIIOOBIM YpPOBHEM KPEAUTHOTO
pevituHra. KpeauTHbIA PEUTHUHT OTpa)ka€T MHEHHE PEUTHHIOBOIO ar€éHTCTBA O BEPOSITHOCTH
HACTyIJIeHHUs J1eonTa: HauMEHee BEpPOATHBIM YpOBEHb, KaK MpaBHIIO, 0003HAdaeTcst «AAA»
(BBICIIMK KPEIUTHBIA ypOBEHB, 3aTeM clieqyeT «AA», «A», «BBB», «BBy», «B» mo crenenu
YBEIIMYEHUSI BEPOATHOCTH AedonTta). Yem HIKE KPEeAUTHBIA PEHTHHT AMHUTEHTA (KOHKPETHOTO
BBIyCKa CyOOpAMHUPOBAHHBIX OOJIUTAlLIMii), TEM BBIIIE, 10 MHEHUIO KPEIUTHOTO PEUTUHIOBOTO
areHTCTBA, BEPOSITHOCTD JedoITa.




Puck O0aHkpoTcTBa 3MHUTeHTa. B ciiygae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro HMYIIECTBa
HEJI0OCTATOYEH ISl PAaCUETOB CO BceMM Kpenuropami. [loramienue 3a101K€HHOCTA TPOUCXOIUT
COIJIaCHO 3aKOHOJIaTeIbHO YCTAaHOBJIEHHOHM ouepeaHocTd. HecMoTps Ha TO, 4TO B clilydae
OaHKPOTCTBA BBIMIATHI OCTABIIETOCS MMYIIECTBA OJMHTEHTA TMPOU3BOIATCS BIAACIbIIAM
CyOOpIMHUPOBAHHBIX OOMUTAaLMK Tepes BiaAeiabllaMi MPUBHIETHPOBAHHBIX U OOBIKHOBEHHBIX
aKIWii, WMYIIECTBA MOXET OBITh HEJOCTATOYHO JJsi BBIIAT MO CYOOPAMHHUPOBAHHBIM
oOnurauusM. B pesynbrare Bbl MoxkeTe moTepsTh BCe CBOM BIIOKEHUS B CyOOpAMHHPOBAHHbBIE
obmuranuu. CrnocoOHOCTh DMHUTEHTA B IMOJTHOM OOBEME BBHITIONHSATH CBOM 00S3aTENbCTBA IO
CyOOpIMHUPOBAHHBIM  OOJMranusM TMOATBEPKAAETCS, HAMpPUMEp, BBICOKUM KPEIUTHBIM
PEUTHHIOM AMHTEHTA, €ro YCTOWYMBBIM (PMHAHCOBBIM TMOJOXKEHHEM MU T.O. llpum mokymke
CyOOpIMHUPOBAHHBIX oOymranuii Bam cienyer o0patuth BHHMaHHWE Ha (UHAHCOBYIO
YCTOHYHBOCTh U JOOPOCOBECTHOCTH SMUTEHTA.

Komuccun

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTAIIUSAM POCCHMCKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opokepa 3a UCIIOJIHEHHUE TOPYUEHHH, a TAK)Ke MOTYT B3UMAThCs KOMUCCHH OUPKU U KIIMPUHTOBOM
OpraHu3alliK 3a COBEPILEHHE CHETKH, KOMUCCHS ACTO3UTApHUs 32 yYeT NpaBa COOCTBEHHOCTHU
WHBECTOpa Ha CYOOPIMHUPOBAHHYIO 00UTaInio. Pasmeps! Bcex Tapru(oB MOKHO HAWTH Ha caiiTe
Opokepa, 1eno3uTapHs, KIMPUHIOBOM opranuzanuu u oupxu. [Ipu nokynke oOpariaromeiicss Ha
pBIHKE CYOOpIMHMPOBAHHOM OOJIMrallud B CYMMY CJII€JIKHM BKJIHOYAETCS YacTh KYHNOHHOTO
IPOIIEHTHOTO JI0X0/Ia IO CyOOpAMHUPOBAHHON OOIMralyu, pacCUuThIBagMasi MpONOPIMOHATBEHO
KOJINYECTBY AHEH, MPOLIEIIINX OT AAThl NPEIbIAYIIEN BBIILUIATHI KYIOHHOIO J10XOJa IO JaThl
UCTIOJIHEHUS CICNIKU KYIUTU-TIPOJaKu CyOOpAMHUPOBaHHOW oOnuranuu. [[aHHbI HaKOMJICHHBIH
KYIOHHBIN JI0XO0J IIepeaeTcsl MPOAABIY CyOOpIMHUPOBAHHOW OOIMraluu.

Kano0b1 1 npeaoKeHus
XKanobsr u npemioxkeHust Bel MoxkeTe HampaBuTh OpOKepy, ¢ KOTOphIM Bbl coTpynHuuaere, B

CaMOpEryJIMpyeMyI0 OpraHu3aiuio B chepe (pUHAHCOBOrO pbIHKA, UIEHOM KOTOPOW SIBISAETCA
Takoi Opoxkep, miu B bank Poccun.




